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ENGLISH VERSION

Instructions : (1) Each questions carry equal marks.
(2) Write answer of any five questions.

1  What is Economics ? Specify the nature of Economics. 14

2  Give the definition of Economics. Explain the scope of 14

Economics in detail.

3 Explain the Adam Smith's definition of Economics and 14
evaluate it.

4  Critically examine the definition of Economics as given by 14
Prof. Alfred Marshall.

5  Explain the law of Equi-Marginal Utility. 14

6  Explain the law of Diminishing Marginal Utility. 14

7  Explain the types of Price Elasticity of Demand with 14
figure.

8  What is Income Elasticity of Demand ? Explain it's types. 14

9  Write Short Notes : 14
(1) Usefulness of Law of Economics
(2) The cross elasticity of demand

10  Write Short Notes : 14
(1) Explain the limitations of utility analysis
(2) The significance of economics laws.
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